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NOTE: Q.1 is compulsory, attempt any five questions from the remaining. All questions carry equal marks. Phone and other electronic gadgets are not allowed.

Q. 1: 
Choose the best Answer:







(20)
1. Economics is primarily the study of:

a. Money and the stock market.

b. How society manages its scarce resources.

c.   Determining what to produce, how to produce it, and how to distribute what is produced.

d.   Both b and c are correct.
e. a, b and c are all correct.

2. The benefits associated with the best alternative use of resources is called:
a. Health economics
b. Health resources
c. Opportunity cost
d. Alternative activities

3. All are true about cost effective analysis (CEA) Except 

a. CEA is concerned with the best way of achieving a given goal

b. CEA is concerned with the best way of spending a given budget 

c. CEA is concerned with the intervention that maximizes the effectiveness of the expenditure

d. CEA is concerned with description of a number of possible interventions that will achieve a given health objective at least cost

4. Human Development Index (HDI) is the best known composite index of social and economic well-being 










True / False 

5. The reasons for establishing such Public Private partnerships generally involve all of the following Except  



a. Financing b. Design c. Constructivism d. Operation & maintenance of public infrastructure & services

6. Which of the following is not a basic step of activity based costing (ABC):

a. Form cost pools
b. Identify activities
c. Map resource costs to activities
d.   Define activity cost drivers
e. Overheads allocation at the beginning
7. Aid effectiveness is the impact that aid has in:

a. Reducing poverty and inequality
b. Increasing growth
c. Building capacity and 

d.   Accelerating political stability

8. Paris Declaration was about 

a. Aid effectiveness b. Cost effective evaluation c. Activity based Costing  d. Turnkey Operations

9. Porter’s Five Forces is tool for

a. Aid effectiveness
b. Cost effective analysis 
c. Activity based Costing (ABC) analysis  

d.   Situation Analysis 

10. Health Care is Different Phenomenon because of following nature except 

a. Uncertainty  b. Information Symmetry  c. Market Failure  d. Agency Relation ship
e. Externalities
11. Privatization in education and health services became necessary because of 

a. Insufficient expenditure by the government
b. Inefficiency of government facilities

c.   Increase in demand for both by the public
d. All of the above factors

12. The economical term ____,______________is “the amount of something available is insufficient to satisfy the desire for it”. 

a. Lacking
b. Scarcity 
c. Shortage 
d. Forgone 
13. Economic Evaluations are basically 
a. Decision making tool in economics
b. Comparative analysis of alternative courses
c.   The value of forgone benefit

d. Only “A” and “B” are correct 
14. The Concept of opportunity cost is best described by which of the following option(s)
a. Forgone cost 
b. Given up cost  c. Forgone cost in order to obtain more of the next best alternative product or service

d. All of the above 

15. A production possibility curve is used to illustrate 

a. Supply and Demand
b. Direct cost 
c. Indirect cost 
d. Opportunity cost

16. All of the following are features of an effective budget EXCEPT 
a. Accurate forecasting


b. Regular reviews are built-in
c.   Information is timely and accurate
d. Presented at top of the ladder

17. The economic evaluation which examine either cost or consequences

a. Cost-outcome description 
b. Cost-benefit analysis

c.   Cost-effective analysis
d. Cost-utility analysis 

18. All of the following best describe the component of the HDI EXCEPT 

a. Health, Measured by life expectancy at birth 

b. Knowledge, Measured as a combination of adult literacy 

c. Knowledge, Measured as expected year of schooling 

d. Wealth, as measured by cost per capita 

19. Physical health is one of good examples of _______

a. Tangible Good




b. Intangible Good




c. None of the above

d. Both a and b

20. The study of how an economy ought to operate. 

a. Positive Economics




b. Micro Economics 

c. Normative Economics
d. Macro Economics
Q. 2.
Define health economic, Enlist different types of economic evaluation?




Q. 3
Define budget and Discus trends of health budgeting in Pakistan 





Q. 4.
Define Human Development Index. Explain how Human Development Index could be measured?
Q. 5.
Define public private partnership. Explain different Categories of public private partnership. Elaborate Nature of collaboration in public private partnership?
Q. 6. 
Define the following terms:
A. Define Overhead Expense  
B. Activity based costing  
C. Shadow Prancing  

D. Break Even Analysis  






Q. 7. 
A. Define aid effectiveness







B. What are the causes under performance of international Aid


Q. 8.
Define Health Financing? Explain the mechanism of health financing in Pakistan?

Q. 9.
Define Inflation? What are the effects of inflation on Pharmaceutical Industries of Pakistan?
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